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Global semiconductor market poised
for strong growth in 2024 and 2025

The European Semiconductor Industry Association (ESIA) reports on the latest semi-
conductor market forecast by the World Semiconductor Trade Statistics (WSTS) high-
lighting robust growth expectations in 2024 and 2025.

2024: A year of strong rebound

In its updated Autumn Forecast, WSTS has revised its 2024 projections upward, anticipating
a significant 19.0% year-over-year growth in the semiconductor market. The global market
value for 2024 is now estimated to reach US$ 627 billion, reflecting improved performance in

second and third quarter of 2024, particularly in the computing sector.

Growth in 2024 will largely be fuelled by two Integrated Circuit segments: Memory, which is
expected to increase by 81.0%, and Logic, with a projected increase of 16.9%. Meanwhile,
other categories like Discrete, Optoelectronics, Sensors, and Analog Semiconductors are

forecasted to see declines.

Regionally, the Americas and Asia Pacific are set to lead the recovery, with anticipated growth
rates of 38.9% and 17.5%, respectively. In contrast, Japan is expected to post modest growth

of 1.4%, while Europe may face a decline of 6.7%.
2025: Momentum to continue

Looking ahead, WSTS predicts broad based growth for the semiconductor market in 2025,
with an 11.2% increase, bringing the global market valuation to an estimated US$ 697 billion.
The growth will be driven predominantly by the Logic and Memory sectors, which together are

projected to exceed US$ 400 billion in value. This includes a year-over-year growth of over
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17% for Logic and 13% for Memory. Other semiconductor categories are expected to grow at

more modest, single-digit rates, signalling steady overall expansion for the industry.

In 2025, all regions are poised for continued expansion. The Americas and Asia Pacific are

expected to maintain their double-digit growth on a year-over-year basis.

WSTS forecast summary

Year on Year Growth in %

Amounts in US$M

Autumn 2024

Americas 134,377 | 186,635 | 215,309 -4.8 38.9 15.4
Europe 55,763 52,031 53,736 3.5 -6.7 3.3
Japan 46,751 47,410 51,866 -2.9 1.4 9.4
Asia Pacific 289,994 | 340,792 | 376,273 -12.4 17.5 10.4
Total World — $M 526,885 | 626,869 | 697,184 -8.2 19.0 11.2
Discrete Semiconductors 35,530 31,546 33,377 4.5 -11.2 5.8
Optoelectronics 43,184 42,092 43,705 -1.6 -2.5 3.8
Sensors 19,730 18,732 20,034 -9.4 -5.1 7.0
Integrated Circuits 428,442 | 534,499 | 600,069 -9.7 24.8 12.3

Analog 81,225 79,433 83,157 -8.7 -2.2 4.7

Micro 76,340 79,291 83,723 -3.5 3.9 5.6

Logic 178,589 | 208,723 | 243,782 11 16.9 16.8

Memory 92,288 | 167,053 | 189,407 -28.9 81.0 13.4
Total Products — $M 526,885 | 626,869 | 697,184 -8.2 19.0 11.2

Note:  Numbers in the table are rounded to whole millions of dollars, which may cause totals by region and totals
by product group to differ slightly.


https://www.eusemiconductors.eu/esia/industry-statistics/wsts
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About ESIA: The European Semiconductor Industry Association (ESIA) is the voice of the semiconduc-
tor industry in Europe. Its mission is to represent and promote the common interests of the Europe-
based semiconductor industry towards the European institutions and stakeholders in order to ensure a
sustainable business environment and foster its global competitiveness. As a provider of key enabling
technologies, the industry creates innovative solutions for industrial development, contributing to eco-
nomic growth and responding to major societal challenges. Being ranked one of the most R&D-intensive
sectors by the European Commission, the European semiconductor ecosystem supports approx.
200.000 jobs directly and up to 1.000.000 indirect jobs in systems, applications and services in Europe.
Overall, micro- and nano-electronics enable the generation of at least 10% of GDP in Europe and the
world.

About WSTS: World Semiconductor Trade Statistics (WSTS) was founded in 1986 as a non-profit or-

ganisation of semiconductor product companies and is the industry’s only source for monthly industry
shipment statistics. http://www.wsts.org/
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